- .1 M
November , 2009

3rd Quarter Newsletter
PUEBLO ECONOMIC DEVELOPMENT CORPORATION

A Message from our

Presi dent
Board Chair

JudyFonda A. K. A. Dan o {

Itis hard to believe that itis prospective company and thewelcome to another delightful These companies must provide
already November and that theust be approved by the install ment of pribharyjdbsin @desteraceive h .
annual meeting is just aroundPEDCO Board, City Council, The topic of discussion is the-Y2%-cent incentive funds. Primary
the corner. This has been a and any other entity involved cent sales tax. Some people bgebs produce goods that export
busy and productive year so with the transaction such as lieve that this tax funds PEDCOthe majority of their products

far. In spite of the slow econ-the County, the State and thebut that is incorrect. Read outside Pueblo and import

omy, we have already an-  utility companies. Afterall Judy 6s mes s ag e wdalthingeur community.t Thee r
nounced the expansion of twonegotiations have been final- understanding of PEDCO. Theincentive funds are generally
companies this year totaling ized, the announcement, presg-cent sales tax can only be  used for brick and mortar or

180 new jobs. Many compa- release and final approval  used to aid prospective compa-equipment.

nies have put expansion plangrom City Council is coordi- nies in certain types of economic

on hold, yet PEDCO is still  nated. The recent Big R an- development. For example, thisCompanies that receive-&gnt

busy responding to inquiries, nouncement was a year in thenoney is available to companiefunds are required to sign an

submitting bids and marketingnaking. expanding or relocating to employment agreement with the
across the nation. We are cur- Pueblo within the City limits or City. The company must agree
rently working closelywitha And t he wor k dtohe Airpodtindustialpark. to employ a number of people
few companies that appear tothere. Depending on the pros- over 710 years. If the company
be very promising and will  pect, staff may function as falls short of their employment

hopefully develop into addi- project manager during con-

tional announcements in the struction and/or as the long

months to come. term property manager of thé Y>-cent sales tax fund for the

facility. This is a very simpli- number of employees they are

Our membership is the vital fied view of your membershig PEDCO Anlf\ual short of hiring. Some of the

lifeline that gives us the abilitydues in action, but hopefully Membersmp companies that have used this

to continue our marketing ef- shows the value of your par- . money include PBR, DOSS

forts. So how do your mem- ticipation. Please continue Meetmg Aviation, Atlas Pacific, Trane,

bership dues translate into  support PEDCO so we can Vestas, The Water Company and

Ennohgncdements?k The mem- keep Pueblo employed. Please join us Eig R. (;I’he :/écent zales tax isfa
ership dues make up over ; . uge advantage when competing

65% of PEDCOGs budget . V‘Gﬂk‘)ourRSponsolr' for jobs with other cities.

The City and County contrib- rban kenewa

: agreement, they must pay a pre
Mark the date: determined amount back into the

ute the remaining 35%. That Authority PEDCO recommends to City
money is used to market Council which companies to
Pueblo through our website, ' December 3rd offer ¥>cent sales tax funding

Images Magazine, trade sho after a detailed screening proc-
and mailings; entertain vario ‘ . ess. City Council makes the
prospective companies by [ % ) 3:30 PM voting ultimate decision on the use of
touring facilities, coordinating ror 4:00 PM meeting the funds. The %ent sales tax
meetings with various local : . Pueblo has a positive, direct impact on
and stgte leaders and generd Convention Center the community and PEDCO
removing any concerns a prad thanks you for your years of
pect may have about Pueblo. support.

A proposal is prepared for the

Judy at the September
Membership Luncheon



Quarterly Membership Luncheons

Members also had the opportunity to New members were honored at both
tour the new Southside Landfill. events. Thanks to the generosity of
In September, San Isabel Electric  our membership, several great door
sponsored a luncheon at the Convenprizes were raffled at the end of the

tion Center and spoke about the advaneetings.

tages of being a PEDCO member.

New
Members
Members enjoy balp-que at the South- were honored

side Landfill. at the Sept.

Meeting.
The Membership has met for two Thanks for
Quarterly Luncheons since the last supporting

PEDCO!

newsletter. In June, the Membership

was treated to a bérque and golf
games by Waste Connections, Inc.

Big R moves to Town

stated that it was important for the area

On October 13th, BIG R Stores, whichre administered through Pueblo
owns multiple retail stores specializinGounty. Mike Carroll stated that locateconomy that the creation of these jobs

in farm and ranch supplies, announcendg in Pueblo significantly improves r e mai ns i n Sout hern
that they will be locating their corpo- our transportation routes to all of our company told us that they were mov-

rate headquarters and a new distriburetail locations. Our retail outletin ~ ing so we wanted to make sure we

tion center to Pueblo, CO. The an- Pueblo is the number one producer irtould create these jobs here in southern
nouncement was made on the River-our chain so it was a logical fit for us Colorado as opposed to New Mexico

walk across from the PBR building. t o be i n Puebl o. @r Northern Col or ad:«

The company vice president, Mike When the com-
Carroll said that the company has company decided to
mitted to employing at least 40 peopléave its present
including managerial, administrative, location it was
sales and distribution positions. The looking at areas
city is providing financial support to north of Pueblo
complete the acquisition of a headquass well as New
ter building to nviexcb Dai g
addition, the company will be eligible Centa, PEDCO
for Enterprise Zone tax credits, whichPresident,

R6és needs. I n

Judy Fonda and Mike Carroll enjoy the antics of Dan Centa



