from the dest of Randy Bernard, GEO

Mr. Dan Centa
President PEDCO

301 N. Main Street
Pueblo, Colorado 81003

Dear Dan,
It is with regret that | must resign from the board of directors of PEDCO.

| have typically shied away from serving on boards, but in this case, | felt a duty to do so. Knowing what
PEDCO has done for the city of Pueblo, and what it has done for the PBR, made serving with you an
honor and a privilege.

| can firmly state that in the past 15 years with the PBR, the decision to move to Pueblo was one of my
best. This city is one of the most supportive, friendliest, genuine and hard-working communities in this
great country.

| will be starting the next chapter of my life as the CEO of the Indy Racing League on March 1. It is of
course a very exciting time for me, but at the same time, I'm genuinely saddened to |leave the city that
I've been proud to call home. Please accept my very best wishes for PEDCO and the city of Pueblo.
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